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PART I PRIMARY AND EXPORT INDUSTRIES, 


SEASON. The outlook is generally favourable. Cereal crops are mostly well 
developed, the improvement in pastures has been maintained, stock are in 
fair condition and improving and pests are not, as a rule, menacing. 


August rainfall was above average in all inland districts, but during the 
first two weeks of this month falls were light only, There is still a deficiency 
of subsoil moisture in the Riverina and good rains will be needed soon in Coastal 
divisions where rainfall since mid-July has been much below normal, 


MTNFALL INDEX, NEW SOUTH WALES. 


Weighted average ratio of actual tc normal rainfall, 
Normal rainfall each month = 100, 
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Wheat Districts, 
Sheep a a SS =| Dapeyring 
Period. Districts Tea ahiae/ Central, i Total : Districts. 
Year 1944 57 | ee 54 | 52 53 79 
4945-Jan, 414 | 409 459 | 416 4.27 70 
Feb, 423 155 440 74 92 99 
Mar, 34 | 34 AA | 26 30 Ai 
Apr, 87 | 401 103 38 63 | 142 
May 105 | 460 439 55 | = eee 90 
June 181 477 219 143 bo fez 4 373 
July 95 | 85 58 77 ee: 139 
og, | 144 ! 1 i a SF ae ee Av 
es en Se SE Ee SO eee aaa weesdiest mes eae ee 
_WOOL. Store sheep, in keen demand, are mecting a very strong market, though 


difficulties of rail transport circumscribe the field of buyers, On the 
other hand the movement of wool is less retarded than in 1944 and to Sept. 12, 
1945 despite the smaller clip, the quantity received in Sydney was 210,597 bales 
compared with 201,166 bales in the corresponding period of last season. Over the 
same period wool appraised in Sydney was 147,501 bales this season and 183, 594 
bales in 1944, 


On June 30, 1945 wool stored in Australian on behalf of the United Kingdom 
Government was 5,136,006 bales. Commercial buyers in the United States purchased 
992,355 bales (a record) of Australian wool in 1944—15, Only 134,000 bales remain 
of the United States stock pile of a million bales of Australian wool, In 
1944-45 41,04 m.lbs. of wool tops (also a record) were exported from Australia. 

A further 0.3 m lbs. awaited shipment on June 30, 


Other pertinent figures released by the Central Wool Committee include;- 


1943-44, 1944645, 


Shipments to United Kingdom bales 663,175 1, 014, 485 

" for commercial orders in other countries . 837, 315 960, 572 
Purchased by Australian manufacturers . 447, 622 589, 535 
WHEAT, At a recent meeting of the Australian Agricultural Council it was stated 


that a further £820,000 (making £4, 620,000 in all) would be needed to 
complete the scheme for the  climination of marginal wheat areas in N,5S,W, Under 
this scheme about 3,3 m acres are to be withdrawn from wheat production, (@f which 
approximately 2m. acres have been so dealt with to date) in Australia, 


The average export price. of wheat (per bus., bulk). was given officially 
as follow; No, 1 Pool, 2567 ede, No. Za 58e9e4dey Noe Ag 4544. 8de, Ne. Dy 
4s,6.2d, and No, 6, 58.94, Sales in Nos. 7 and 3 Pools are not yot ecmplete, 


Development of wheat crops in NSW. is appraised by Dept. of Agriculture 
as 10% better than normal, and up to 25% better than normal in the north and north 
west. As the result of good August rains and mild weather, crops in central 
sections give promise cf heavy yiclds, and those in the Riverina have improved 
greatly and though still «bout 30% below normaJ. developnent at this stage, may 
improve further given mild spring wenther and tincly rains. ARatilway Dept. 
appraisal estimates the probable average yieid in the Riverina at 15 bushels per acre, 
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The Canadian Government has announced that a guaranteed price of 91(A5s,9d 


per bushel for wheat will be assured Canadian farmers for the next five years, 
It has fixed the present export price at 91.55 (A8s.7d.) per bushel, 


DALRYING INDUSTRY. 


Butter production is inereasing seasonally and in limited 
areas is at a record level for the time of the year, 


In August, 1945 farmers supplying ercan to certain North Coast factories 


) 


were paid 21,63d, (inclusive of subsidy but exclusive of deferred pay) per lb, of 
commercial butter, compared with 19,13d, per lb, in August, 1944, ond 12d. per lb, 


in August, 1939, 


NeS.W.e BUTTER ~ PAY TO SUPPLIERS OF CREAM TO CERTATN NORTH COAST FACTORIES, 


Month of August, 


1945 


sbym, estimated at about 1.22 m acres, is about 15 per cent, greater 


than last year. 


crops. 


bushels is the lowest for many years. 
-erop and favourable, 


been lifted. 


Barley, High yields are indicated by the present condition of barley 


Maize. Harvesting is practically complete. Production, about 2% Ms 
Conditions for preparation for the next 
but good seed is in short supply. 


Fodder, All restrictions upon the transport and sale of fodder have 


grain sorghum is expected to be available in substitution, 


of eggs this season is greater than ever before, 


Notwithstonding the shortage of feeding grain, the production 
Surplus eggs are being packed 


Begs. 


for export in shell and being dried and pulped. 


Potatoes. Main crop plantings are proceeding under favourable 
conditions. The areas sown are expected ta show marked reduction compared with 


last season. 


Vegetables. 


50 per cent. of the targets originally planned, and it is unlikely that contracts 
for delivery after June, 1946 will be made. 


was 22,079 oz, valued at £254,726, 


Gold. 


of a value of £379,375 were produced. 


Fish, State control of fish marketing commenocd on Sept, 17, 1945, 


Thore were initial difficulties but the system is now working fairly smoothly. 


Supplies of wheat for poultry farmers have been reduced but imported 


Food Control vogetable contracts for 1946 are to be about 


Production of gold in N.S.W. in the six months ended June, 1945 
In the corresponding period of 1944 3€,294 OZ. 


I tem. a ee eee ——— ada oe Oe Se ee aaa pe Pe mnt te me nee 

, _ | 1959 | 1942, i 1943, | 1944. | June | July | fvugust — 
Penee per pound of commercial butter, a abs ean 

} \ 

Meee Pay | 12,00 | 15.25 | 15.75 | 13.80 | 15,05 | 15,03 | 15,03 

Deferred Pay| 75 igo ag08 4) SB) GO; (n) 

Subsidy arr 86 | 5,80 | 5.55 | 460 | &, 60 6, 60 

Sas secoctiescs ain ee ieee Sas SS seen = aeeres coe See 
Total Pay | 12,75 15,55 | .18,55 | 19,88 | 22,45 .((b) 21,65 | (b) 24765 
(a) To be fixed after December. (b) Excluding -deferred pay. 
GENERAL. Oats. Crops show mostly excellent development and the record area 
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PART TZ FINANCE AND TRADE, 


SALES TAX, New exemptions from Sales Tax designed to promote post-war 


reconstruction aad hovsing include machinery, ete, for manufacture 
(not repair) of goods, goods for use of locel government and cognate authorities 
a further group of building moterials (nearly ell of which are now free of tax) 
including household heating and cooking appliances, Tax or clothing and drapery 
removed from rationing senl2s will remain at 74% (instead of reverting to 124% as 


1 a) 
formerly) : i 
EDUCATION: Profr, Re, Mills has been appointed Commonwealth Director of 
Education. 
LEND-LGASE, All gocds, except war supplies, ordered before cessation of the 


lend-Lease agreement are to be delivered by U.S.A, to Australia, but 
it seems likely that such gocds may be a charge on Austrelian dollar resources. 
UN NRA : Toward meeting Australia's obligation to U.N,N.ReAe of £10,8 m, 
about £5m, has already been spent or earmarked for goods for oversea 
relict. 
HEALTH, A bill to previde hospital benefits in both public and private hospitals 
is before the Federal Parliement. The proposal is to subsidise 
approved institutions at a rate per occupied bed of 63. a day thereby making 
hospital treatment in public wards free of cost, the subsidy replacing payments 
now rexpected of paticnts. If Commonwealth-States agreements are ratified im 
time the scheme may begin from Jane 1, 1946. The cost, estimated at £5 m, a yeor, 
is to be met from the National Welfare Fund. 
NATIONAL INCOME. A paper on Australian National Income prepared by the 
Commonwealth Statistician was tebled with the budget: papers. 
The estimates given are subject to revision, To interpret the figures in terms 
of real income adjustments for changes in price levels would be required, 


Australia's net national incoms rose rapidly from £795 m, in 1938439 to 
£1,228 m, in 1942-43, and was somewhat greater in each of the next two yoars, 


Gross National Preduct (at market prices) - exceeding net national income 
by the amount of allowances for depreciation and maintenance and by indirect taxes 
(less subsidies) which enter into the market value of goods produced + is shown 
below, together with a dissection cf the manner of its distribution, Features 
are the reduced proportions devoted to personal eonsumption and private investment 
and the contraction since 1942-43 in war expenditure, The substantial surplus 
of exports over imports in the ast two years has porticular significance in 
relation to post war necds of foreign exchange, 


AUSTRALIA - GROSS NATIONAL PRODUCT (AT MARK@" PRICES) AND NATIONAL EXPENDITURE, 


ee a REL Cae ME errs TS Ae ae 
| Gross National Product || | 


Gross National Expenditure. 
{ at Market Prices | ross National “xp UY 


BAR el ee) 


Years MAST aa RINE tgs 
Net.Nat. Dep'c!n.| Indirect Person-| By Publig| Auth's for |Gross iNet 
Income | & Main-j| Taxes - |jal Con-| Social & |Civil 7 War. | Private ‘Expt. | Total 
Prodtd. | t' cc. | Sub! ds. |/sump'n. | Admintve | Works. | |Investtt,| of | 
| | Services | Goods, | 
: ee eee es Ale tos es ed ee 
| Lime | £te £me | &Me | £705 £m, | fn. | Sn 
| | | 
1938-39; 795 | 45 | 90 1, 653 4A. | 56 #3 ©| 150 | 14 | 930 
1942-43 | 4,228 | 53 | 449 | 745 4.9 ae 1 ear A5 | 27 14,450 
1945-44 | 15285 | 55 | 150 (750 | St | 27 486 ; 30 124 1,468 
1944-45 1,256 55 | 126 beor | 53 {52 !885 | 50 | 110 (4,497 


Of particular interest are 
The latter illustrates the repressive 1 : 
upon spending bringing with it divers 


controls 


the trends 


activities ana checking infiationary tendencicse 


in personal income and outlay. 
ive influence of taxation and various wartime 
ion cf the economy to war 


=m A. mm 


AUSTRALIA = cocina LNGOME AND OUTLAY. 


aren Se cae a pe he il 


| 


Personal Income from - Personal Outlay on - 


en 

Wages | Pay &c. | Profits & | “Vaeoac & | Direct | Non- | Person= 

& Sal- | of the | Profess'nl | Other g Services | Taxes |Resid- Total. 
ae aries | Forces jEarnings | | | _ jemtse | | 

£m. fm. £m. | fins | fine Ems | an [ in 
4938-39 | 433 4 156 la54 =} ees tidT:so | g 744 
1942-43 | 577 | 180 201 }183 | 745 | 108 7 1,144 
1943e44.| 595 | 195 | 240 | 198 | 750 de |) 7 1,198 
4944-45' 584 | 190 | 207 | 207 | 807 | 166 7 1,188 


Loe a 


g Dividends, Rent and Interest and Pensions and cash benefits, 


Thus, personal expenditure upon consumers’? goods and services fell from 
87.8% to 67.1% of total outlay between 1938~39 and 1944—45; direct taxes abscrbed 
only 4.4% in 1938-39 but 14% in 1944-45, ond personal savings increased in 
proportion from 6,7% to 17.5% of the total in the respective years. 


COMMONWEALTH «ACCOUNTS. 


COMMONWEALTH BUDGET. The Commonwealth budget for 1945-46 was presented on 

7th Sept., 1945, Described by the Prime Minister and 
Treasurer as a transiticn budget the aim is to facilitate the restoration of the 
economy to a peacetime basis, Taxation relief is limited by inescapable wax 
commitments and is afforded by a reduction, from Jan. 1, 1946 in income tax (and 
social services contribution) on individuals we quivalent to about 124 per cent. 
in a full year, and sales tax concessions amounting to £2,8m, in a full year 
and £1.9 m in 1945-46, 


As from Jany 1, 1946 a Social Services Contribution is to be levied on 
individuals at a graduated ‘rate rising to a max imum of is,6d. in the £1 on 
taxable income and so that income tax plus the contribution wLll not exceed 374 
per cent of the present income tax on any income. Thus, in substantial degree 
soelal benefits are placed on a contributory basis. 


Anticipated revenue falls short of total budgeted expenditure by £152 m, 
which amount is proposed to be covered by public lcans, Actual revenue and _ 
expenditure in 1943-44 and 1944-45 and budget estimates for 194546 are compared 
below. A significant feature is the absence of resort to short-term borrowing 
since 1943-44, 


Neen ey 


« B« 


COMMONWEALTH REVENUG AND EXPENDITURE, 


(excluding taxation re-imbursements to the States), 


Estimate Compariscn 


{ 
SE ee | 945—44, 1944—45, 1945-46, 1945 : 1946 
= i a aa 
Revenue 
Taxation 3 Income (a) : 1518 182.9 177 a6 ~ bed 
Customs and Excise 67 00 672 Taw + 4,8 
Sales 27.9 29.7 28.0 _ Ae7 
Other ee ee 
Total 270.9 3045 Seat | (=) et 
Business Undertakings | 50.3 50.7 30, 4 - 0.3 
Other fe i Eo ee onal Sl 
[Total revere 309.4 oops 33907 (- But 
Expenditure: 
War (1939445) ~ Prices Stabilisation 740 10.8 12,5 {eh ae? 
Assistance to 
Primary Producers | 1255 14,3 1320 = 1.5 
Other | ____ 52541 43449 33445 (=) 100.4 
Total : 544, 4 4.60.0 360.0 (~) 100,0 
Sceial Services 39.2 5964 6468 4) 2454 
Business Undertakings | 28.5 30.3 31.4 4 0.8 
Other ee ee! ee es Bee 
Total | 66140 582.2 510.6 (=) 74.6 
Unexpended Contribution to 
National Welfare Fund (b) 2545 (b) 2763 (C188  (-) 464 
Total expenditure , 686.5 609.5 491.8 (~) 117.7 
Deficiency financed by:- | 
Internal Balances | 43,0 52,0 wi =} 22,0 
Loans 26501 2344. 45264 ~) 82,0 
Bank Credit a Oe tee 
Total deficiency | 37741 266.1 4152.1 (=) 442.6 


—_-————— ee a TR nS ae pe Reman yt yn NN se 
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a) Includes social services levy. (b) Loaned for war purposes, 
c) Payable from balance in National Welfare Fund. 


COMMONWEALTH ACCOUNTS for August 1945 show increases in revenue of £1.1 m. and 

ae expenditure of £1.7 m. in comparison with August, 1944, higher 
rates for old age and invalid pensions and for child endowment involving an 
increase of £1,.6 m 


In July and August together revenue was £7.4 m, greater this than last 
year, mainly due to the increase of £7,5 m. in income tax collections. Total 
expenditure was much the same in both periods, with that for war £5,2 m, less, and 
for non-war services £3 m, greater this year. The increased proportion of war 
expenditure met from revenue is again a feature, 


~ - 


COMMONWEALTH REVENUS AND EXPENDITURE. 


(excluding Income Tax re-imbursed to States) 


Month cf August Two months ended August. 


Particulars. ape Le eae 
Inerease (+) 
1944, 1945, | 1944, 1945. or 
en Stn. ee 2 ea ee Decrease (+) 
te es 
| £m Sty | fit,- | omy | fie 
Revenue:~ Customs and Excise 6,2 5,6 | 44.4 | ck Pe ~) OD 
Income Tax 13.4 144.8 | 26,9 | 34,2 +) Yad 
Other Taxes 4.3 4.4 8.5 | 89 +) 04 
Business Undertakings ae? 208 SP 8 5,0 sve 
Other 62 a mal oe: eee 
rae. Se . et eee ts 9 ee ae One 
Total, 11 Services 26,5 | 2%9 182,23 5946 (+) 7.4 
——— a ee eee ee SSS SSS a a a a a a ar 
Expenditure:- War (1939) from = | | 
Revenue | eF 16,4. | S5a2 Bie +} 455 
Loan i goes | 90.5 (58,0 | 30.3 | =) Vat 
: : es geo <a | een | ee ee 
Total War lS%6 | B69 |7ige | 68,0 (-) 3,2 
| 
Other Revenue Services a re Se ee a 
| | ' 
Total, All Services | 48.7 | 4854 180.2 ° | 90,0 | (4) Gz 


NOTE ISSUE. Australian notes of denominations greater than £10 ceased to be legal 
tender after Aug. 31, 1945. At Aug. 27, 1945 notes of these 
denominations amounted to £1.5 m, compared with £11.1 m. on dan. 29, 1945, 


The note issue expanded fairly rapidly during the war ycars 1939-40 to 
1943-44 but apart from seasonal influences, notes in the hands of the public then 
trended slowly downward showing a reduction from £182.7 m. in October, 1944 to 
£168.8 m. in Auge, 1945. 


AMOUNT OF AUSTRALIAN NOTES ISSUED AND NOT REDEEMED. (million) 


pe ere a ER AE A AE ATS AR 


£20 and || Held by | Held by 


Lest Monday | | 
| #5 | 10 


inMonth | 10/- | #4 | over || Banks | Public | Total. 
| | | 

1959-Aug. 42 | 24.3 | 121 | 56 | 55 || 155 | 35.0 | 4805 

1944-July | 81 | 60.8 | 70.7 | 45.9 9.5 || 15.8 | 1792 | 195.0 

1945—Jan, | 8.0 | 61.1 | 70.8 | 42.2 11.1 || 15.0 | 178.2 | 193.2 
april | 8.4 | 72.5 | 70.9 a | ee 168.5 | 186,2 
July | 82 | 7443 | 75.6 | 25.1 | 168 | 15,9 | 167-1 | 183.0 
Aug. 865 | 7509 | 744 | 25.4 | 4.5 | 1607 | 168.8 | 185.5 __ 

COMMONWEALTH BANK, Profits of the Commonwealth Bank (all Departments) in 


4944~45 were £4,897,000 or moro than 5 times greater than in 
1958-39, This remarkable/ tP° fF Pbutable to the growth in interest earning assets, 
notably of Commonwealth securities in the Banking Dept. (£219 m, since 1939) of 
debentures and other securities in the Note Issue Dept. and in the Savings Bank 


(increased by £104 m, and £196 m. respectively. ) 
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COMMONWEALTH BANK PROFITS. 


NR eh A Pe A 


Year | __s Profits, (£000) = ||_—_s«éDistribution (£000) __| Total (£000) 
ended | Bank- | Note {| Mort- | Savings || Capital | C'wealth | Nat.Debt. | (Profits 
June ing Issue | gage Bank, and Re» | Treasty, | Sinking 


& 
| Dept.ed | Dept, | Bank | serves | Fund Dist!n), 


1939 : 588 vi? - | o16 


| 368 | 767 | 536 1,471 
4942 | 574 | 1,658 - 369 495 | 1,658 | 448 2, 604 
1943 | 917 | 2,248 | - 393 677 2,248 | 633 3, 558 
4944 4,023 | 2,745 (-)35 499 | get | 2,629 | 742 Ay 252 
1945 | ~=903_—| 3,099 3 | 802 | 1,089 | 2,94¢ | e979 | 4,897 


g Including Rural Credits Department, (-) Loss, 


TRADING BANKS, Movements in customers' deposits and advances and in special 

wartime deposits with the Commonwealth Bank in the last few months 
may be indicative of a more liberal credit policy, presumably adopted to assist 
in the re-expansion of civilian trade and industry to facilitate the transition 
from a wartime to a peacetime economy, 


The growth in deposits and the downward trend of advanees was arrested 
in March since when (to July) a reduction of £25,9 m. in deposits (in which tax 
payments were, doubtless an important factor) and an increase of £13,6 m, in 
advancos has occurred. In consonance with this the banks were pcrmitted to 
reduce thoir special wartime deposits by £8,1m, inJuly. Over the four months 
ended July holdings of Treasury bills and of government and municipal securitics 
were reduced by £22 m and £11,4 m,, respectively, 


NINE TRADING BANS AUSTRALIA 


-*+e 


Liabilities and Assets within Australia. £ million. 


Deposits | Coin, Trease Govt. & | Special | Advances 
| Nocnyote,|. uy (Municipal, Wartime | Discomtes 
Av.of iBearing | Not '& Cash at | Bills {| Sceurit- | Deposits ete, 
Weekly Interest | Bearing Total | G'wealth | | ies, i with 
Figures (Fixed) Interest | | Bank, C'wealth | 
I SS en ee ne Cn Coe cd 
| 
1939-June | 200.9 | 1174 318,0 28,6 2569 22.4 ~ 291.7 
1949- " | 192.0 195.9 387.9 40, 4 Boye. | - B65 36.4 26843 
1943" : 497.4 256.1 453,5 | 33,4 50,8 | 75.7 | 102.9 24.640 
1944-May | 217.7 318.8 | 856.5 | 371 6307 | 8308 | 18062 225.2 
June , 219.9 314.6 554.5 -| 30 554. 89.1 182.8 221.8 
July | 220.3 307.9 | 528.2 35.0 Si7. | 84,0 | 162.7 22144 
1945-May | 224.6 362.9 | 587.5 | 56,4 54.8 108.2 | 244.8 206.3 
June | 224.0 | 358.5 |582,.5 36.5 ' 46,5 404.3 | 244.8 207.9 
Tuiy | 225.5 | 348.5 | 572.0 | 35.4 144.8 | 1044 | 2337 | 242.1 


INTER-BANK CLEARINGS. The index numbers of inter-bank clearings (indicative of the trend 
of business conducted through banking channels) show little change comparing 
the three-monthly periods ended July, 1945 and August, 1944 and 1945, The 
current level is 68 per cent. above the average in 1959 but there is no 
adjustment for the change in the level of prices, The amount of clearings 
(excluding Treasury bill transactions) in July was less this year than in 1944 or 
1943, and it is apparent that, with war expenditure declining, the expanison 
due to war influences has been halted. 


oo 
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INTER-BANK CLEARINGS, SYDNEY, 


Amount of Clearings (fmillion)(n) 
Period, nn ees 


afer ene 


Index (b) 


1939,| 1942, | 1943. | 1944, | 1948, [1939 |19¢2 [1943 [1944 [i945 
Year 932,5| 1248.5 1442.5 j1499.6 |... | 100 | 4134 | 154 | 156 | ose 
Temodug, | 60107) G01, | 955.8 /1001.1 | 997.2 | 97 | tae | i92 | 258 | 460 
- June 80,5; 116.2 | 132.6 | 140.1 | 136.0 | 101 | 133 | 163 | 166 | 169 
July 74.2| 9967 | 114.3 | 122.9 | 129.7 | 98 | 130 | 155 | 168 | 167 
August | 74.9! 99,0 | 122.7 127.4 | 121.0 | 99 | 135 | 160 | 169 | 168 


(a) Exclusive of Treasury bill transactions, (b) Three months moving average: 
Base (100) is average of corresponding periods of 1926-30, 


SAVINGS BANKS. Depositors! balanses in savings banks have continued to 
increase much more reapidly than prior to the war. In July, 

1945, however, the increases of £7,69 m, in the Commonwealth and £2.73 m, in N.S.W. 

were approximately 24 and 30 per cent, less than in July, 1944, That reduced 

rate of accumulation may be attributed, inter alia, to the adverse rural season 

of 1944-45 and to less widespread overtime working rusulting in reduced aggregate 

earnings of work people, 


SAVINGS BANK DEPOSITS : N,S.W. AND AUSTRILIA, 


reper 
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MS eWe AUSTRALIA, = 
Period, Deposits at end | Inercase or Deposits | Inerease or 
of period, Decrease () | at end | Decrease (+) 
in perlod of period in period, 
_ Masso et ne ee ee ees ee eee a in a 
Year ended June: £000 £000 £000 £000 
1939 87,474 1, 458 245, 587 By 15E 
1942 04, 538 6, 788 274,275 225 044. 
1943 432, 405 27, 867 357,995 | 83,720 
1944 162, 867 40, 462 A471, 530 41.3, 535 
1945 128, 2035 35, 556 566, £06 95, 476 
Month; 1944-May 157,045 41,020 | 455,012 4,237 
June 162, 867 5y 822 471, 530 16, 518 
July 166, 751 5, 584 481, 644 10, 114 
| 
1945-May 192, 884 Gees 552,074. 8,873 
June | 198,203 5,319 566, 606 14, 832 
| July ; 200, 952 | 2,729 | BY4y5pB 7, 687 
WAR SAVINGS 
CERTIFICATES. In both June and July, 1945 the net amount realised from sales 


of war Saving Certificates was substantially less than in the 
corresponding months of 1944, but for the first seven months of the year the total 
in Australia was £705,000 greater this than last year. 
The Commonwealth Treasurer has announced that although hostilities have ended 
the sale of War Savings Certificates will continue, 


NET PROCEEHS OF SALE OF WLR SAVINGS CERTIFICATES: N.S.W. & AUSTRALIA, 


a ee et fe on eG en ee Tm 


4944. | 1,945 | January to July. | 


Tees: ee Srea on ee ee ee, ee 


{ agian “e- a =e oF = a j 
June | July | May | June | July | 1942. | 1945. | 1944, | 1944, | July, 1945 


weS.w. | 232 | 275 | 252 | 173 | (a) | 2,025 | 4,492 | 1,606 | (a) | (a) 
Aust. | 668 | 730 | 660 | 495 | 428 | 8,742 | 4,559 | 4,329 | 5,034 | 52,962 


(a) Not yet available - Total to June, 1945, £19,167, 000, 
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STOCK EXCHANGE. Dealings on the Sydney Stock Exchange have remained very 
restricted and prices of ordinary company shares mostly stand 

at ceilings determined by the Commonwealth Treasurer, In recent weeks a general 

expectation of some relaxation of stock market control has resulted in virtual 

inactivity. 


Index numbers of share prices in Sydney were practically the same for 
August as for July, 1945; a decline of 0,5 points in pastoral and finance 
company shares was the only significant movement, 


INDEX OF SHARE PRICES - SYDNEY. 


Prices of Ordinary Shares (exel, Bank), Par value = 100. 
(Compiled by N.S.W. Govt, Statistician). 
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Matern | eet Ann en ene met 


Average Manufact~ Public Pastor | feu |toteal | 34 a 
for Month /| uring and Retail |Utilitics and anoe 75 Active 
as eee | Companies | Shares 
1937-Mar,. 213.8 205.8 | 181.0 | 169,2 281.2 190.4 200.5 
1939—Aug. 212.6 168.2 | 156.0 | 118.2 | 263.9 174.4 181.9 
1941-Sept. 22767 17762 141.5 LA ae 255.2 174.9 181.3 
1942-Mar. 173.0 158.5 | 120.8 110.3 213507 140.6 147.0 
1944-Aug, 237.3 195.8 | 150.2 139.1 | 25461 4186.3 201.7 
1945=J une 242,35 207.7 | 170.4 148.0 264.6 195.7 210.1 
July {| 242,2 207.4 | 170.38 | 447.3 264.6 | 195,6 210, 0 
REAL ESTATE. Transfers and mortgages registered in August, 1945 were each 


above the monthly average value of carlicr months of this year, 
probably due ina measure to limited relaxations of official controls, which 
latter, however, continue as a major deterrent to speculative dealings and to 
offerings because of control over prices, froperty is in keen demand and in 
the eight months ended August, the amount of transfers (£17.05 m,.) was £4.62 ms 
greater in 1945 than 1944 but £5.88 m, below the average for those months of the 
years 1937 to 1941. For mortgages (85,63 m.) the corresponding movements were 
plus £1.24 m and minus £13.35 m. 


REAL ESTATE TRANSACTIONS, NeSelVle 
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Transfers Registered (£000) | Mortgages (Incl,Renewals) (£000) 
Month, a pe a es ee : aes Ga a 
| 1943 | 1044 | 1945 | 1040 | 1945 a 
Jan, to June 14,656 | 8,130 8,195 | 12,084 8,907 | 2,805 | 3,141 | 3,986 
July mote | 785 | 14992 | 2,726) 1,748 | 399 542 | 902 
August 2,259 | 1,379 | 2,244 2,239 | 4,099 4.50 723 860 
2 ae Se aioe ee a eee ed ae ae ieee 


Total, 8 months! 20, 112 11,292 | 12,428 | 17, 049 | 11, 754 | 3,654 4,406 _ 5,648 
Lene ra ee ee ee ee 
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PART ITI INDUSTRY, TRANSPORT, BTC, 


GENERAL, Demobilisation, The ourrent rate of discharge from the services 

is stated by a Government spokesman as nbout 36,000 a month. The 
availability of shipping is a vital factor but prescnt plans envisage the 
demobilisation of 200,000 men by the end of January next. A Co-ordinator General 
of Demobilisation is to be appointed. 


Women's Wages. Certain industries (c.g, clothing, food) have been declared 
Witol industries" and in thesc the minimum wage for females has been fixed at 
75 per cent, of the male minimum wage, 


Petrol. The price of petrol was reduced td. a gal. from Sept, 5, 1945 and is 
now 28.750, in the Metropolitan Area or 24d, per gal, below the wartime peak, 
A further inorease of 25% in the petrol ration is to be made for October, 1945, 


Munitions Plants. Munitions annexes in N,S,W, railway workshops are being 
converted to peacetime uses, Sporting rifles are to be made at Lithgow. ds 
committee has recommended against the operation of munitions plants for civilian 
products as State enterprises, Most plants in N.S.W,. have already been leased 
on terms admitting of purchase to private enterprises for nanufacture of civilian 
goods. 


Wartime Controls, restricting manufacture, sale and distribution of goods are 
being removed or relaxed as circumstances permit, 


Housing. A bill to ratify the Commonyealth-States agreement to subsidise rents 
of houses built for low-income group tenants is before the Federal Parlianent. 
The final report presented by the Housing Commission estimates the need for 

new dwelling units in Australia at 700,000 in the noxt ten years, ‘Twelve to 
fifteen million feet cf imported tinber is expected to reach Australia in each 

of the next several months. 


Industrial Disputes, An acute shortage of coal has developed as » result cf 
many stoppages in collieries, Maintenance men at Bunnercng have been on strike 
for nearly three weeks and although the plant has been operated by volunteer 
white collar workers, sectional blackouts have occurred and the maintenance 

of a full electrical supply is in jeopardy. There is also an industrial dispute 
in tho printing industry. 


